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ARTICLE INFO  ABSTRACT 
 
This study was chosen because it has a certain urgency 

and purpose, namely to find out that the mediating effect of 
corporate governance on the relationship between audit 
opinion has an influence on audit delay. The results of 
research tests that have been carried out show descriptive 
statistical results in this study related to the characteristics 
of the variables in the study. Regarding profitability, it was 
found that the Audit Delay has an average of 65.5 days 
within the 90 days period of the publication of the company's 
audit report on the Indonesia Stock Exchange. Another 
thing that was found was related to the independent 
variable, namely the average value of the Audit Opinion was 
0.22 indicating that most of the audit reports had a Qualified 
statement. Regarding corporate governance, the proxy 
balance between the Independent Commissioners found 
that the average size of the PDKI is 35.89% which is above 
the 30% standard. Thus the results of descriptive statistics 
show that on average the implementation of audit delay, 
audit opinion and corporate governance is in accordance 
with applicable standards. With the results of the tests that 
have been conducted, it is found that there is no effect of 
audit opinion on audit delay, whereas with the mediation of 
governance or also known as corporate governance on 
audit delay, there is a significant effect. Thus, the existence 
of Corporate Governance fully mediates the effect of Audit 
Opinion on Audit Delay. 
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INTRODUCTION 
 

The annual financial report is the main thing 
in the implementation of a company activity for 
businesses that go public. Publicly listed 
companies have responsibilities, one of which is 
to publish financial reports in a timely manner 
which have been checked by a public accountant 

on a regular basis providing significant 
information to users. So that the audit report is a 
statement given by an auditor regarding the 
fairness or unfairness of the financial statements 
of the audited entity or the auditor submits that 
the audit has been carried out in accordance with 
the standard accounting rules. Fairness is 
defined as materiality, financial position and cash 
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flow. Delay in one of the audits is the delay in 
completing the audit report of an independent 
auditor by the auditor who audits the financial 
statements of a company. The decision of an 
independent auditor is a report that relates to the 
assessment of the company's financial 
statements that have been examined by an audit.  

As the case stated by Syahrizal Sidik (2019) 
on CNBC Indonesia.com, as many as 24 
businesses listed on the Stock Exchange in 
Indonesia will be sanctioned or severely 
reprimanded by the stock exchange authority for 
failing to submit a financial report from one of the 
companies. Based on this case, the company 
needs to mediate from corporate governance 
because the effect of mediation from corporate 
governance can reduce audit delays caused by 
internal company problems. 

The delay of an examination result is the 
delay in the audit completion schedule, seen from 
the annual closing date to the schedule for 
completing tasks outside the KAP which is 
carried out to become an independent auditor. 
Delay in the audit can also be defined as the time 
lag for an audit, the scheduling required by an 
audit to complete the results of an examination of 
the work value activities of financial statements 
made by the accounting party of a company. The 
maturity of this audit can be estimated by 
determining the date of a company's financial 
statements until the audit report schedule issued 
by a public accounting firm. 

A factor that can influence audit delay 
includes company size, profitability, leverage, 
solvency, an audit opinion, the level of a public 
accounting firm, type of industry, change of an 
auditor, audit fees, public ownership and so on. 
This is evidenced by the amount of research that 
has been done regarding audit delay. (According 
to Ainurrizky Putri Robbitasari, Ayoib Che 
Ahmad, Abidin Shamharir, Pourali, Jozi, 
Rostami, Taherpour, and Niazi). 

The delay of an audit provides an 
understanding that the number of annual closing 
schedules in the firm, among others, is the date 
on December 31 to the date the schedule is due 
for the signing of an examination report according 
to Ainurrizky Putri Robbitasari, (2013). As well as 
the length of time or not the audit delay greatly 
affects the difficulty of the audit manager. A large 
increase in distress has an impact on auditors so 
that it takes additional time to be able to examine 
the parent company and its subsidiaries, 
including according to Ayoib Che Ahmad and 
Abidin Shamharir, (2008). Meanwhile, from 
Stocken, (2000) stated that a completion of audit 
work must have a longer time span of days 
resulting in delays in publishing the results of 
financial reports to the public so that it has the 
effect of auditor switching. According to Pourali., 

Jozi., Rostami., Taherpour., And Niazi, (2013) 
stated that the firm's capacity has a negative 
effect on audit delay because a good or 
developing firm must have a better level of 
internal control. 

According to Ahmed & Shakawat Hossain, 
(2010), the smaller the due date of the year or the 
closing date of the fiscal year is compared to the 
financial description publication schedule, 
proving the higher the usefulness obtained by 
users of these financial statements. Delays in 
publication of financial information that have 
been examined will result in inaccuracies in 
decision making based on the financial position 
contained in the financial information. The 
difference between the timing of the date of 
financial information and the timing of the 
auditor's opinion on the financial or financial 
description will give suggestions regarding the 
number of times an auditor is scheduled to 
complete, so it is called audit delay. 

Audit delay that has exceeded the stipulated 
schedule will have a negative impact, namely the 
delay in the publication of financial information. 
The delay in publication is an indication of 
problems with the financial position, thus 
requiring even more time to complete the audit. 
The length of the schedule for completion of an 
audit by an audit is marked from no similarity in 
time to the date of financial information with the 
opinion schedule of the examination. This 
inequality can be said to be an audit delay 
according to Widiyanti and Subekti, (2004). In the 
previous test by Rahardja and Widosari Altia 
Shinta, (2012) added one variable, namely audit 
lag, to become an intervening variable and still 
had an effect and had no effect on audit delay. 

An auditor's opinion is related to audit 
information which defines important information 
from the results of the audit. Audit The direct 
opinion of the auditor through the audit stage, 
even the auditor can conclude the opinion that 
should be given from the audited financial 
position. According to Arens Alvin and Lobbecke 
K James, (2008) revealed that the examination 
report is the last step in the results of the entire 
examination. Accordingly, the auditor in giving 
one of the expressions and must be based on the 
confidence or professionalism of the auditor. the 
expression of the results of the examination is 
included in the opinion paragraph on the audit 
information. According to Putra (2014), an 
opinion audit is an expression that is intended for 
companies to know the results of their financial 
information which are either fair or inappropriate. 
The results of the test conducted by Putra Deva 
Widia I Wayan, (2014). the test results indicate 
that the audit opinion affects the turn of an audit. 

Previous examiners can prove the 
relationship to governance and capital structure. 
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But it is known that only a few get instructions for 
the process to take place. Not many examiners 
said that if governance is used and enforced to 
the maximum extent possible, it will improve the 
business capital structure, according to 
(Claessens & Fan, 2002). According to Stefan 
Arping and Zacharias Sautner, (2010) add that 
an increase in the level of governance will hold 
back and even lower a company's debt. 
However, there are different arguments or other 
opinions that if the level of corporate governance 
decreases it will result in an increase or increase 
in corporate debt (Jiraporn et al, 2012). OECD, 
(2004) provides an understanding of governance 
as a set of rules that apply to making decisions 
on the relationship between shareholders, 
managers, lenders, governments, employees 
and those with an interest in relation to their 
respective rights and responsibilities. Meanwhile, 
according to Muhammad Miqdad, (2012) defines 
good governance as having the role of structure, 
system, and management and is used by a part 
of the company to provide a joint level of the 
company in the long term, by always maintaining 
the priority of stakeholders, based on regulations. 
applicable laws. 

Garry Goopaster, (1993) sparked the notion 
of mediation as a good speaker to find solutions 
to problems. Where a third party who does not 
have cooperation between the two parties or as 
a party to mediate a problem in terms of helping 
the disputing parties obtain a decision on an 
agreement that is not detrimental. Goopaster 
tries to try to put more emphasis on the meaning 
of outsiders, not just talking about, but a picture 
of the activities of outsiders for positions and third 
party dialogue, with the aim of holding a 
mediation in the search for things that benefit 
both parties who have a problem.  

Mediation is also a process of resolving 
problems by going through a discussion process 
between the two parties with the help of a 
mediator and not having the power to make 
decisions that impose a settlement so that they 
only give clues to the parties in question. In 
reality, the implementation of mediation is still not 
very effective in solving problems. According to 
Yousef, (2000) states that one of the desires of 
an organization to mediate the relationship to the 
behavior of one of the leaders of the organization 
towards the level of performance so that its 
members are enthusiastic or satisfied with their 
work and the level of performance is great. The 
discussion in this test is how the level of 
effectiveness of a third party for a means of 
finding solutions to problems, which aims to 
reduce the increase in problems and to inform 
whether or not outsiders are successful. 
Particularly on the issue of the view on the nature 

of industry administrators that do not measure 
from stakeholders. 

The test results (Kaplan and Carslaw, 1991) 
prove that they have an intermediary in the 
opinion of an examiner with being late in terms of 
publication. An industry that receives a qualified 
opinion proves that the delay in publication of the 
audit report will be longer than that of a company 
that receives an unqualified argument. So that 
the audit delay variable greatly affects the Audit 
Opinion variable according to Victor Pattiasina 
(2017), Alvina Noor Arifa (2013), Kartika (2009), 
and Muttaqin (2013). 
H1: Auditor opinion has a significant effect on 
Audit Delay. 

According to Amelia Oktrivina DS and 
Nelyumna (2016) who stated that with the 
presence of the board of commissioners or 
supervisors in making the form of annual financial 
information on the IDX, it can reduce the 
schedule needed by the company to issue its 
financial position to the capital market, and from 
this test it is found that the supervisory board is 
one of the good governance structures has an 
influence on the delay in inspection. Thus the 
independent supervisory board found an equal 
effect on audit delay. The supervisory board 
regarding the delay in an examination is caused 
by businesses that do not have a supervisor who 
will encounter a delayed audit first on the grounds 
that the supervisory board is considered an 
important thing in internal control over, which has 
the obligation to monitor all upper-level 
management activities According to Naimi 
(2010), Jensen and Meckling (1976), Afify 
(2009), Mohamad, Rohami, and Nordin (2010). 
H2: Corporate Governance has a significant 
effect on Audit Delay. 
 
 

MATERIALS AND METHODS 
 

The research was conducted in the mining 
industry listed on the IDX for the 2017-2018 
period using data collection methods and on the 
use of documentation mechanisms found on the 
website www.idx.co.id. This test is carried out by 
observing the annual financial reports of mining 
companies to obtain the overall data needed to 
measure the mediating effect of corporate 
governance, audit opinion and audit delay. Thus 
the criteria for determining the test sample made, 
namely: 
1. Mining business and included on the IDX in 

2017 - 2018; 
2. The mining business has published financial 

information using the Indonesian Rupiah; 
3. The annual book in financial statements at 

the end of the year dated 31 December; 
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4. The mining industry has published 
consecutive annual financial reports for 
2017-2018 where information and data that 
can be used in testing are found; 

5. Likewise financial information that has been 
audited or examined. 

The variable that used in this research are: 
1. Dependent Variables 

Audit delay is something that distinguishes 
between closed years and open years at the 
end of the schedule, the results of 
independent  inspection of industry 
annual financial information for customers by 
measuring the number from the day of the 
annual closing schedule to the signing of the 
financial statement that has been examined 
by an examiner who independent. 

2. Independent Variable 
a. Audit opinion is an expression from the 

auditor on consumer financial reporting 
by measuring dummy and industry 
variables by obtaining a good auditor's 
expression, not unless it is marked as 1 
and those that are not fair or have other 
things marked as 0 (zero). 

b. The mediation variable in the use of this 
test is that the governance of an industry 
is proxied by the comparison of the 
independent supervisory board or PDKI 
by obtaining the ratio of the calculation of 
the number of independent 
commissioners and the total board of 
commissioners. 

 
 

RESULTS AND DISCUSSION 
 

In this study there is a relationship between 
two variables, but one variable does not affect the 
other variable. The research tests used are 
descriptive statistical tests to test the sample data 
and also to test the coefficient of determination to 
tell how big the impact on the independent 
variable is on the dependent variable both 
simultaneously and partially. 

 

 
 

The table above shows the results of 
descriptive statistics in this study regarding the 
characteristics of the variables in the study. 
Regarding profitability, it was found that the Audit 

Delay has an average of 65.5 days within the 90 
days period of the publication of the company's 
audit report on the Indonesia Stock Exchange. 
Another thing that was found was related to the 
independent variable, namely the average value 
of the Audit Opinion was 0.22 indicating that most 
of the audit reports had a Qualified statement. 
Regarding Management through Proportion 
Proportion of Independent Supervisors, it was 
found that the size or average yield of PDKI was 
35.89% which was above the 30% standard. 
Thus the results of descriptive statistics show that 
on average the implementation of audit delay, 
audit opinion and corporate governance is in 
accordance with applicable standards. 
 

 
 
The model summary table above shows that 

from model 1 it is found that the R-Square value 
is .003 also means that Opinion Audit's 
contribution to changes in Audit Delay is 0.3%. 
Regarding model 2, it is found that through the 
mediation of Corporate Governance, it is found 
that the contribution of Audit Opinion, Corporate 
Governance to changes in Audit Delay is 22.6%. 
 

 
 
The significant test results indicate that in the 

model there is a significant influence between the 
Audit Opinion on the Audit Delay. So it can be 
seen from the F-test value of 0.05 and found a 
significant value of 0.825 at α = 0.10 or 10%. 
Whereas in model 2, it is found that with the 
mediation of Corporate Governance, it is found 
that the effect of Audit Opinion, Corporate 
Governance on Audit Delay is not significant but 
has a significantly better level, namely 0.146 at α 
= 0.10 or 10% with F-test 2.190. 
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The significant test results show that among 

the four independent variables, it can be seen 
that in model 1 there is no and significant 
influence on the Audit Opinion variable on the 
Audit Delay with a significant value of 0.825 at a 
significant level of 10%. Whereas in model 2, it is 
found that with the mediation of Corporate 
Governance, it is found that there is a significant 
effect between Corporate Governance and Audit 
Delay, namely 0.055 at a significant level of 10%. 
Thus, the existence of Corporate Governance 
fully mediates the effect of Audit Opinion on Audit 
Delay. 

In this section, the research results will be 
discussed based on the hypotheses that have 
been made in this study. 
In this study, it is found that hypothesis 1 has a 
statement that does not have a significant effect 
on an Audit Opinion and Too Late an Audit. Audit 
Opinion is a statement of opinion from the auditor 
on a financial report for a certain period. The 
results of other examiners indicate that there is a 
significant effect on Audit Opinion and Audit 
Delay. The test results of other researchers prove 
(Carslaw and Kaplan, 1991) that the appearance 
of an examiner's expression on being late in an 
examination does not support the results of this 
research test. Businesses that get a qualified 
opinion will give a clue to a longer audit delay, 
while the business of a company that gets an 
unqualified opinion is inversely proportional 
(Surbakti and Mashuri 2015). 

In this study it was found that hypothesis 2 

has a statement that there is a significant effect 

on Corporate Governance and Audit Delay. 

Corporate governance is corporate governance 

whose size can be proxied on several measures 

and one of them is the proportion of the 

independent board of commissioners. The 

results of the research test provide an indication 

that there is a significant effect between 

corporate governance and Audit Delay in model 

2 for a significant level of 10%. The results of this 

study are supported by previous research by 

Amelia Oktrivina DS and Nelyumna (2016) which 

revealed that the presence of supervisors at the 

presentation of a company's annual financial 

statement can reduce the time spent examining 

a mining industry in publishing information from 

its finances on the capital market through the 

IDX, and test results. others find that the 

existence of a firm supervisor will have an impact 

on the structural part of good management, 

referring to the delay of an inspection 

(Rahadianto, 2012). 

 

 

CONCLUSIONS AND SUGGESTION 

 

Based on the completion of the test results 
that have been carried out, it can be found that 
companies engaged in mining in Indonesia that 
are listed on the Indonesian capital market in the 
2017-2018 period have published audit reports 
that experience delays or delays, but still meet 
the standards set. With the results of the tests 
that have been carried out, it is found that there 
is no effect of audit opinion on audit delay, while 
with the mediation of corporate governance on 
audit delay, there is a significant effect. Thus, the 
existence of Corporate Governance fully 
mediates the effect of Audit Opinion on Audit 
Delay. 

Thus suggestions given regarding the factors 
affecting audit delay to companies based on the 
research results are as follows: So that mining 
businesses that are listed on the Indonesia Stock 
Exchange can maximize from corporate 
governance. In this case, the role of company 
commissioners in carrying out the functions of 
Corporate Governance is the achievement of 
transparency or transparency, accountability or 
ethical concepts, responsibility, independence or 
wise criteria, and fairness in all matters. For 
further research, it is advisable to use different or 
different factors and different variables to find 
factors that affect the delay of an audit. 

 
 

REFERENCES 
 

Afify, H, (2009). Determinants of audit reportlag: 
Does implementing corporategovernance 
have any impact?  Empirical evidence from 
Egypt. Journal of Applied Accounting 
Research. Vol 10. No 1. Hal 56-86.  

Ahmad, Ayoib Che dan Shamharir Abidin, 
(2008). Audit Delay of Listed Companies: A 
Case in Malaysia.  CCSE International 
Business Research. Vol 1. No 4. Hal 32-39. 

Ahmed, Alim Al Ayub & Hossain, Md. Shakawat, 
(2010). Audit Report Lag: A Study of the 
Bangladeshi Listed Companies. ASA 
University Review.  Vol 4. No 2. Hal 49-56. 



 
72 
 

 

Alvin, Arens dan James, Lobbecke K, (2008). 
Auditting Dan Jasa Assurance. Erlangga, 
Jakarta. 

Arifa, Alvina Noor, (2013). PengembanganModel 
Audit Delay Dengan Audit Report Lag Dan 
Total Lag. Accounting Analysis Journal. Vol 
2. No 2. Hal 172-181. 

Arping, Stefan dan Sautner, Zacharias, (2010). 
Corporate governance and leverage: 
Evidence from a natural experiment Finance 
Research Letters. Vol 7. No 2. Hal 127-134. 

Carslaw, C.A.P.N. & Kaplan, S. E, (1991). 
Pemeriksaan Penundaan Audit: BuktiLebih 
Lanjut dari Selandia Baru. JurnalAkuntansi 
dan Penelitian Bisnis. Vol22. No 85. Hal 21-
32. 

Claessens, S & Fan, J. P, (2002). 
CorporateGovernance In Asia: A 
Survey.International Review Of Finance, Vol 
3.  No 2. Hal 71-103. 

Goopaster, Gary, (1993). Negosiasi DanMediasi: 
Sebuah Pedoman NegosiasiDan 
Penyelesaian Sengketa MelaluiNegosiasi. 
Jakarta: Elips Project. 

Jensen, dan Meckling, (1976). TeoriPerusahaan: 
Perilaku Manajerial, Biaya Agensi dan 
Struktur Kepemilikan. Jurnal Ekonomi 
Keuangan.Vol 3. No 4. Hal 305-360. 

Jiraporn, Kim J.C, Kim Y.S, & P Kitsabunnarat, 
(2012). Struktur Modal Dan Kualitas Tata 
Kelola Perusahaan: Bukti Dari Layanan 
Pemegang Saham Institusional (ISS). Jurnal 
Tinjauan Internasional Ekonomi & 
Keuangan.  Vol 22. No 1. Hal 208-221. 

Kartika, Andi, (2009). Faktor-Faktor yang 
Mempengaruhi Audit Delay di Indonesia 
(Studi Empiris pada Perusahaan perusahaan 
LQ 45 Yang Terdaftar Di Bursa Efek 
Jakarta).  Jurnal Bisnis dan Ekonomi. Vol 16. 
No 1. Hal 1-17. 

Miqdad, Muhammad (2012). Praktik Tata Kelola 
Perusahaan (Corporate Governance) Dan 
Usefulness Informasi Akuntansi  (Telaah 
Teoritis Dan Empiris). Jurnal Manajemen 
Dan Kewirausahaan. Vol 14. No 2. Hal 147-
155. 

Muttaqin, Rahadhian Faris. 2013. Pengaruh 
Ukuran Perusahaan, Ukuran KAP, 
Profitabilitas, dan Opini Audit terhadap 
Reporting Lag Perusahaan dengan Audit 
Lag sebagai Variabel Intervening.  Jurnal 
Ilmiah Universitas Bakrie. Vol 1.  No 2. Hal 7-
8. 

Naimi, Mohamad, Shafie, Rohami, and   Nordin, 
Wan, (2010). Corporate Governance and 
Audit Report Lag in Malaysia. Asian 
Academy of Management Journal of 
Accounting and Finance. Vol 6. No 2. Hal 57-
84.  

OECD, (2004). Corporate Governance; A Survey 
of Oecd Countries. OECD Publication 
Service. France. 

Oktrivina, DS Amelia, & Nelyumna, (2016). 
Pengaruh Tata Kelola yang Baik dan Auditor 
Eksternal Terhadap Audit Delay (Studi 
Empiris Pada Perusahaan Industri 
Perbankan Di Bursa Efek Indonesia 2011-
2013).  Jurnal Ekonomi Bisnis dan 
Manajemen. Vol 1. No 1. Hal 59-69. 

Pattiasina, Victor, (2017). Analisis Pengaruh 
Kualitas Auditor, Ukuran Perusahaan, 
Jumlah Komite Audit, Kompleksitas Operasi 
Perusahaan terhadap Audit Delay dan Opini 
Audit yang Diinterveing oleh Audit Lag. 
Jurnal Manajemen dan Akuntansi. Vol 5. No 
1.  Hal 85 98. 

Pourali, M.R, Jozi, M, Rostami, K.H, Taherpour, 
G.R, dan Niazi, F. (2013).  Investigation of 
Effective Factors in Audit Delay:X Evidence 
from Tehran Stock Exchange (TSE).  
Research Journal of Applied Sciences, 
Engineering and Technology. Vol 5. No 2. 
Hal 405-410. 

Rahadianto, Naufal Arief, (2012). Analisis 
Pengaruh Auditor Spesialisasi Industri, 
Dewan Komisaris, Komite Audit, Dan 
Penerapan Psak 50/55 (Revisi 2006) 
Terhadap Audit Delay Pada Industri 
Perbankan. Skripsi Universitas Indonesia. 

Rahardja dan Shinta, widosari Altia, (2012).  
Analisis Faktor yang Berdampak Terhadap 
Audit Delay pada Perusahaan Manufaktur di 
BEI Periode 2008-2010. Jurnal Akuntansi di 
Ponegoro. Vol 1. No 1. Hal 1-13. 

Robbitasari, Ainurrizky Putri, (2013). Pengaruh 
Opini Audit Going Concern, Kepemilikan 
Institusional Dan Audit Delay Pada Voluntary 
Auditor Switching. E-Jurnal Akuntansi. Vol 5.  
No 3. Hal 652-667. 

Sisdik Syahrizal, (2019). 24 Emitmen Kena 
Sanksi BEI, Bukit Asam Lego Saham 
Treasuri. CNBC Indonesia. 

Stocken, M. E, (2000). Auditor Conservatism and 
Opinion Shopping: Influence of Client 
Switching Expectations on Audit Opinion 
Decision. Dissertation Unpublished. 

Subekti, Imam dan Widiyanti, N.W, (2004).  
Faktor-Faktor Yang Berpengaruh Terhadap 
Audit Delay Di Indonesia.  Jurnal Simposium 
Nasional Akuntansi. Vol 7. No 1. Hal 991-
1002. 

Surbakti, Lidya Primta, dan Mashuri, Ayunita 
Ajengtiyas Saputri, (2015). Faktor Faktor 
Yang Menentukan Audit Delay.  Equity.  Vol 
18. No 1. Hal 89-104. 

Wayan, Putra Deva Widia I, (2014). Pengaruh 
Financial Distress, Rentabilitas, 
Pertumbuhan Perusahaan, Dan Opini Audit 
Pada Pergantian Auditor. E Jurnal Akutansi 



 
 

73 

  
 

 

Universitas Udayana.  Vol 8. No 2. Hal 308-
323. 

Yousef, A Davish, (2000). Organizational 
Commitment: A Mediator of The 
Relationships of Leadership Behavior With 
Job Satisfaction and Performance in A Non-
Western Country. Journal of Management 
Psychology. Vol 15. No 1. Hal 6-28. 

. 
 
 
 
 


